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In a repeated setting, an investor (eg a venture capitalist) decides to either finance some potentially profitable but uncertain project or obtain a riskless and fixed interest rate on the corresponding deposits.  The project technology does not change over time.  The project’s payoffs and the returns to the investor in particular, are controlled by a manager endowed with limited resources.  What is the optimal financing contract available to the investor?
The fundamental problem in this interaction is the asymmetric information on the project technology or profitability.  The agent (manager) has this information while the principal (investor) only holds beliefs.  Which information will be released by the agent over time?  How does this revealed information affect the principal’s strategy?  Will the agent obtain an informational rent?  What is the principal's optimal investment strategy?
The model can be applied to many other situations as, for instance, the success of a principal’s recurrent online advertising expenditures are typically evaluated using criteria provided by the advertising platform (the agent).  Another example is the publicly perceived success of recent military campaigns was tightly controlled by the military authorities profiting from these conflicts.

Deliverables:  The expected deliverable is a collection of academically published research papers summarizing our research, where we have succeeded advancing the state of knowledge.
